Kak kynuTth BCto AMepuKy? 5 BApHaHTOB

A BCE BpemA nNuLly O TOM, UTO AOArOCPOYHbIE MHBECTULMM AO/KHbBI MPEACTaBAATb COOON LIMPOKO
AvBePCOULMPOBaHHbIN NopTdenb. VIMeHHO Toraa oHu ByayT MakCUManbHO YCTONYMBBI K
«npedckasyemol Henpeockasyemocmu», CBOMCTBEHHOW AJNHHBIM CPOKaM - K BaIKOTHbIM CKaykam, K
5KOHOMMUYECKMM KpU3NCaM 1 MOAUTUYECKMM MOTPACEHUAM.

B 3TOoM nopTdene AonxKHbI 6bITb OAHOBPEMEHHO:
e aKuUMK, 0BANTALIMK, 30710TO, HEABUXKMMOCTb
e Awmepuka, EBpona, Azus ...
e [0//1apbl, €BPO, pyon ...
® [UTaHTbl K CPesHVe MO pasMepy KOMMaHmm
e |T, BrotexHonormv, MeanumnHa, GrHaHChI...

B Takom noptdene He ByaeT oTAeNbHbIX Oymar, TONbKO MHBECTULMOHHbIE GOHABI, 0ObeANHSAOLLIME
B cebe COTHM pPa3HbIX KOMMNAHWA — SMUTEHTOB LIeHHbIX Dymar.

[laBainTe NOCMOTPUM, A5 NPUMEpPaA, KaK KynnTb AN Takoro noptdens «Bcko AMepuKy»:
CKOJIbKO 3TO CTOWT, KaK 3TO CAeNaTb, HAaCKObKO 3TO HafeXHO 1 He3onacHo.

Moga «Bcen AMepukon» Byaem noapasymeBaTb MHAeKC S&P500. OH coctout 13 500
KpynHerwmx komnanmii CLUA 1 oxBatbiBaeT npumMepHo 80% oT obLero obbema amepukaHCKoro
PbIHKa akuui. MNepBble 5 MecT 3aHMMatoT koMnaHum Apple, Microsoft, Amazon, Facebook 1 6aHk
JPMorgan Chase

Ham f0CTynHO 0uYeHb MHOTO pa3HbIX MHBECTULIMOHHBIX GOHAOB, MOBTOPArOLLIMX MHAEeKC S&P500.
Mokaxy N1LLb HECKONbKO, MPOCTO ANs NpumMepa. Boibop GOHAOB He ABNAETCA MHBECTULIMOHHOW
pekoMeHzaumnen.

1. SPY: SPDR S&P 500 ETF ISIN US78462F1030.

370 camblil KPYMHBbIV B MUpe BU1PXeBO GOHA aKLiA, TopryeTca Ha Hbto-opkckoii
doHzoBOM BLupKe. Ero cymmapHbin 06bém 6oabe 260 000 000 000 (260 muanrapaoB)
AONN.

Ynpasnqtowias koMmnaHua State Street SPDR.

CyMMapHble pacxofbl Ha ynpasneHue doHgom 0,09% B ros.

LleHa 3a oaHy akuwmro okono 300 gons.

To ectb, 3a 300 gonn. (~22000 pyb.) Bbl dakTMyeckn MoxeTe CTaTb coBnagensLiem 500
camblIx KpynHbIx kKoMnaHmm CLUA

YTO6bI KyNMUTb 3TOT QOHA, HY>KHO MMETb BPOKEPCKMI CYET y 3apybexxHoro bpokepa.
MpoLue Bcero — felesne, boicTpee 1 yaobHee — B Interactive Brokers, USA. AHkeTa Ha
OTKpbITME cyeTa 3anonHaetca 20 MUHYT, Ha PYCCKOM A3blKe; CYET OTKPbIBAETCA B TEUEHNE
HEeCKOIbKMX AHeN; yA0bHaa nporpaMMa Ana TOProBAW; IMYHbLIN KabUHET ¢ oTYéTamy;
PYCCKOA3bIYHAA NoaAepkKa. [pu XenaHny AeHbr MOXHO BbIBECTV Ha NFOOOW CYeT,
OTKPbITbIV Ha Balle MMS, B TeYeHNe O4HOro AHA. Kommccmm (Mpy naccnBHOM



nHBectnposaHumn) 10 gonn. B Mecal. Vimeetca rocysapcreaeHHas (CLUA) 3awmTa
NHBECTULINNA.

MoCKOAbKY 3TO amepuKkaHCckmi GoHA, OH 0bs3aTenbHO ByAeT BbiniaymMBaTb BaM
amBuaenabl. C O4HOM CTOPOHbI, 3TO NPUATHO. HO ecnn Bbl XOTUTE HakanAMBaTb KanuTtan u
PEeVHBECTUPOBATb AVBWUAEHAbI, TO NPUAETCA 3TO AeNaTb CaMoCToATeNbHO. Kpome Toro, Ha
NoNyYeHHble AMBUAEHAbI Haf0 ByaeT naatnTtb Hanor 13%.

CSPX: iShares Core S&P 500 UCITS ETF USD (Acc), ISIN IEOOBSBMRO087.

OTOT GOHA PENHBECTUPYET AMBUAEHADbI, TO €CTb CaM «BHYTPW ceba» CHOBA BKAZbIBAET WX
nocne nonyyeHuns. Topryetcsa Ha JIOHAOHCKOW GOHAOBOW BUpKe.

Ero 06bém HeEMHOrO MeHbLUe, «Bcero» npumepHo 34 000 000 000 (34 muanvapaa) LOAN.
Ynpasaarowaa komnaHua iShares ot Black Rock — camas kpynHaa YK B mupe.

CyMMapHble pacxobl Ha ynpasaeHune ¢oHaom 0,07% B roa.

LleHa 3a o4HY akLMIO NnprMepHO Takas xe - okoao 300 gosn.

ITOT GOHA TakXKe MOXHO KyMuUTb TONbKO Yepe3 3apybexxHoro bpokepa, kak BapuaHT -
yepes Interactive Brokers

FXUS: FinEx USA UCITS ETF, ISIN IEOOBD3QHZ91

310 He coBceM S&P500, Ho Toxe «Bcs AMepuka». [oA0NAET TeM, KTO He Xo4yeT
CBA3bIBATLCA C OTKPBITMEM CYeTa Y MHOCTPaHHOro bpokepa. Topryetca Ha MOCKOBCKOM
doHL0BOM BUpKe, AOCTYMNEH Yepe3 NHHOoro poccmimckoro bpokepa

O6béM 310ro GoHAa, MO CPABHEHWIO C MPeAbIAYLLMMKN, MUKPOCKONNYeckni, okono 38 000
000 (38 MMANNOHOB, a HE MUAMAPA0B) AO.

YnpasndtoLwiana komnaHums FinEx

CymmapHble pacxoabl 0,9% B rog (8 10 pa3 6onblue).

LleHa 3a oaHy akumto B parioHe 50 2040, MOXHO KynuTb Kak 3a AO1apbl, Tak 1 3a pyban
(npumepHo 3800 pyb.).

[AvBnaeHAblI PEVHBECTUPYHOTCA.

SBSP: NHaekc S&P 500, ISIN RUOOOAT006W1 ot CHbepbaHka.

CoBceM Yy pOAHOW, POCCUICKMIA BrUpxeBOW GOHA, TOpryeTca Ha MOCKOBCKOW bupke.
O6béM doHaa okono 10 000 000 (10 MuAIMOHOB) AOAA.

Pacxoabl 1% B roa 6e3 yyeta HAC

LleHa 3a oaHy akuumro npumepHo 16 gonn. (HemHoro 6onble 1100 py6.)

[AVBUAEHABI PENHBECTMPYHOTCA.

ISSP: iShares S&P 500, ISIN I[E0031442068

ITOT GOHZA MOXHO KyMnnTb Yepe3 OPPLIOPHYHO CTPAXOBYHO KOMMAaHMIO (B 4aHHOM Ciyyae,
Investors Trust), koTopas dakTMyecku BbICTynaeT B poan 6pokepa. To ecTb, BMECTO
[0roBopa Ha bpokepckoe 0bCNyXMBaHME, 3aKNFOYaETCA AOrOBOP CTPAXOBaHMA XN3HW, HO
MHBECTOP CaM BbIbMpPaeT, BO UTO MHBECTUPYIOTCA AeHbrM (Kak 1 Npu paboTte ¢ 6pokepom).
Ynpasastolias komnaHua oHaa iShares ot Black Rock

O6bém okono 9 000 000 000 (9 muaanapaoB) AONN.



Pacxoabl 0,07% B rog

LleHa (3a «toHUT» B CTpaxoBoi komnaHum) 30 gonan.

AvBnaeHabl cammm GOHAOM BbINAAUYMBAOTCA, HO aBTOMATUUYECKN PEUHBECTMPYHOTCA B
pamkax AOroBopa CO CTPaxoBOM KOMMAHWEN; HaN0roB He BO3HMKAeT

OueHb BaXHO, UTO MHBECTUPOBaHME Yepes CTPaxXOBYHO KOMMaHMIO — HeelleBoe U
OTBETCTBEHHOE 3aHATMEe. KOMUCCHM caMor KOMMaHMM COCTaBAT B COBOKYNHOCTU 1,5%-2,0%
rofoBbIx. [1py 3TOM Bbl ByAeTe CBA3aHbl XXEeCTKMMM 06A3aTeNbCTBaMU MO MHBECTUPOBAHMIO
— MOXOXEe Ha UMNoTekKy, TONbKO cebe, a He BaHky. [MpenMyLLecTBa 34eCb B TOM, UTO BalLM
AEeHbI 3alMLLEHBI OT BO3MOXHbIX B3bICKAHWA CO CTOPOHbBI TPETbUX UL, — NHOObIX, OT
rocyZapcrea L0 ObIBLUMX CynpyroB UAM NapTHEPOB NO bu3Hecy. MImeroTcs 1 apyrme nakoch
B N/1aHe HaNOroobN0XeHMA, HaCNeA0BaHNA, TEXHONOTMYHOCTX NPOLLeCCa MHBECTMPOBAHWA.

ToyHO Takxe nokynaroTca GoHAb! akumin EBponbl n A3unm; GoHabl 0banraumin, 3010Ta 1 faxe
HeaBMXMMOCTW. Kak BUAWTE, BAPMAHTOB MHOTO, BCE OHW AOCTYMHbI 1 CTOAT He Takme yx 6onblune
AEeHbI .

Hacko/bko 370 HaaéXHO?

MNepBOeE, UTO HAAO0 MOHATb — MHBECTULMOHHBIA GOHZA HE MOXET Pa3opPUTLCA. ITO HEBO3MOXHO MO
onpeseneruto! baHk — MOXeT, oTAeNbHasA CTpaHa — MOXeT, a GoHA HeT. [leno B ToM, YTO GOHZ He
ABAAETCA FOPUAMYECKMM NMLOM, 3TO MPOCTO OObeANHEHWE AeHer MHBECTOPOB M BIOXEHWE VX B
COOTBETCTBMM CO CTpaTervert GoHzaa. Pa3opuTbcs — TEOPETUYECKM - MOXKET YnpaBasaoLLas
KOMMaHwus, 6pokep, Brpxa WAM CTpaxoBas KOMMaHWA, HO akTVBbl GOHAA OT BCErO 3TOrO OTAENEHbI
YMCTO FOPUAMYECKM, Ha 3aKOHOAATENBHOM YpOBHE. VX 1Mbo nepesasyT noj ynpasaeHue Apyrowm
YK, nmbo BepHyT nHBECTOpPaM.

Pa3ymeeTcs, eCTb PUCK CHUXKEHNA CTOMMOCTM GOHAAR. ITO MOXET CTyUUTbCA MO ABYM MPUUMHAM.
MNepBas NpuyMHa — ynpaBaAoLW,as KOMNaHWA NaoXo ynpasnseT. Takoe BO3MOXHO And GOHA0B C
aKTMBHbIM ypaBAeHWEM, FAe YNPaBaAoLwan KOMMNaHWA NbITaeTCa NepenrpaTb PbIHOK, MOAYUNTb
60NbLYH AOXOAHOCTb M MO3TOMY WMAET Ha AOMONHUTENbHbIE PUCKK. B MHAEKCHBIX GOHAAX — a Mbl C
BaMM CMOTPENN MMEHHO Takhe — 3TOro ObITb HE MOXET. 3/,eCb YNPaBaaroLLas KOMNaHMA
BbIMOJIHAET B OO/bLUOW CTEMEHN TEXHUYECKYH PYHKLMIO — 3a00TUTCA O TOM, UTODbI GOHZ, Kak
MOXHO TOYHee nosTopAa MHAeKC (S&P500, B HalleMm cayyae).

BTopas npuumHa — CHUXEHWE PbIHKa B LLeSIOM, TO €CTb CHUXEHME CTOMMOCTY akLMK, BXOAALLMX B
nHAeKC. PbiHOK konebnetca. VIHorAa NpomncxoAaT NajeHus, Aaxe CUAbHbIE; MOTOM BCE
BOCCTaHaBMBaeTcA. Ho Ha 6onbLIMX MPOMEXYTKax BPEMEHW PbIHOK BCeraa pacteT. [Toatomy npu
AONTOCPOYHOM MHBECTUPOBAHWMN 3TUX KONebaHni He CToMT B0oATLCA. TeM He MeHee, O4eHb BaXkKHO
caenatb NopTdenb, COOTBETCTBYHOLLMM BaLlLEMY OTHOLLEHMIO K PUCKY.

W paxke ecnm Kakaa-To ogHa 13 KOMMNaHWUM, BXOAALWMX B MHAEKC (ogHa 13 500 koMnaHui,
BXoZALWMX B MHAeKC S&P500) — gaxe camas KpynHaa — pa3opuTcs, TO CTOMMOCTb GOHZAA HEMHOTO



CHM3KTCA, 1 ToNbKO. Bce 500 KOMMaHMIM OJHOBPEMEHHO Pa3oPUTLCA HE MOTYT. B 3TOM orpoMHoe
NPeNMYLLECTBO MHBECTUPOBAHMA Yepe3 GOH/bl, OCOOEHHO MHAEKCHbIE.

BbiBOAbI.

NHBecTMpoBaHMA faxe HeOONbLUMX CyMM MO3BONAET 3a KOPOTKOe Bpems chopMmpoBaTh
YCTOMYMBBIA LONTOCPOYHbIV NOPTdENb C LUMPOKOW AnBepcuduKaument.

STO AOCTYMHO M TEXHONOTMYHO. MOXHO NOKynaTb Yepe3 poCCUICKoro bpokepa, 3apybexxHoro
bpokepa nan yepes oPPLIOPHYHO CTPAXOBYH KOMMAHWHO.

70 ropa3zo Hbonee HaZEXHO, Yem NHOOM BapUaHT BNOXEHWA AeHEr BO UTO-TO OAHO, HanpuMep,
BO BK/1aZ, NN B HEABUXMUMOCTb.

[1ns 3TOro He HYXXHO MHOTO AeHer. TO NOAXOAWT ANA BCEX NHOAEN, Y KOTOPbIX AOXOAb! MPEBbILLIAOT
PaCXoAbl, KTO He TPaTUT BCe AeHbr NPAMO Ceivac, a OTKNaAblBaeT YacTb Ha Oyaylllee, Ha CBOU
AONTOCPOYHbIE LIENN.

Mwuxann LTtenHbok
OUHAHCOBBIN COBETHMK, K.T.H.
www.fin-fam.ru
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