MuBecTuMU 3a py6exoM 4yepes Interactive Brokers
Bornpockl ¥ 0OTBETHI

OaHa Mos nrobrmas XeHLmHa (He xeHa!) No MoeMy COBeTy OTKpblia OPOKEPCKMIA CYET B
kKomnaHuu Interactive Brokers, CLLA n cTana 3agaBaTb MHe BOMPOChI. Bonpockl oueHb npaBuibHble
n BaxkHble. [lymaro, UTO OHM BO3HMKAKOT HE TOIbKO Y HEE, HO W Y BCEX, KTO 3auHTEPEeCOBaH B
MHBECTULMAX BOOBLLLE, N Ha MEXAYHAPOAHOM PbIHKE, B YaCTHOCTW. [103TOMY A peLunn
onybanKoBaTb eé BONpOChl 1 CBOW OTBETHI

Bonpoc 1. OcHosHas yens omkpeimus 6pokepcko2o cyema & Interactive Brokers u pasmeweHus
deHez 8 CLLIA — 5mo yxo0 om mak Hasel8aemo20 CmMpaHo8o20 pucka Poccuu, mak? [powje 2080pH,
om moeo, Ymo deHbau 8 Poccuu obecyeHamcsa uau ux npocmo ombepym?

[a, 370 TaK, HO i XO4y YTOUHWUTb OAHY BelLllb. CTPaHOBOW PUCK eCTb B KOO0 CTPaHe, He TObKO B
Poccun. B AMepuke OH TOXe eCTb.

[eno He B TOM, yTO Interactive Brokers - amepukaHckas komnanma. OTKpbITUE BPOKEPCKOro cyeTa
B aMepPUKaHCKON KOMMaHWW He 03HayaeT, UTo AeHbrv pa3mMellatoTca B AMepuke. bpokep — 310
nocpeaHvk. Yepes Hero Tbl MOKyMaellb LieHHble ByMaru, KOTopble MOTyT OTHOCKUTCA K NH0HOM
CTpaHe mMupa. Ecam Tbl kynuwb akumm Facebook, To aeHbrn byayT pa3melLeHbl B AMepuike, a ecm
Volkswagen Group — 10 B [epmaHuu. bpokep npocto nomoraet Tebe 310 caenatsb.

Ho a He coBeTyto nokynatb HY Facebook, Hn Volkswagen Group 1 Hykakue apyrve KOHKpeTHble
akummM 1 faxe obanraumm. A coseTyto Tebe nokynatb Tak HasbiBaemble ETFs (Exchange Traded
Funds) — bup>xeBble MHBECTULMOHHbIE GOHABI, KOTOPblEe 06bEANHAIOT B cebe COTHM Pa3HbIX aKLMM
nan obauraumi.

Nzaea B TOM, UTOObI TBOW MHBECTULMM BbINN LUMPOKO AMBepCcUMdULIMPOBaHBI. LLnpoko — 310
OZHOBPEMEHHO MO Pa3HbIM HarnpaBAeHMAM: MO MHOTMM CTPaHaM, Pa3HbIM BastoTaM, Pa3HbIM
TMMNaM akTMBOB (aKLMK, 0BAMraLmMm, 3010TO, HEABMXKXMMOCTb), BONBLIMM N CPEAHUM pa3Mepam
KOMMaHWM 1, HaKoHeL, MO COTHAM CaMmnx KomnaHui. ETFs mo3BoastoT 3To AenaTb, Mest OUeHb
HeboblUne AEeHbIN.

Lnpokas ansepcndmkaLma — 370 rnaBHas 3aLlimTa A JOATOCPOYHbBIX MHBECTULLMIA, MOCKOAbKY HU
Tbl, HW Al U HUKTO APYroi abCONFOTHO He MOTYT NpPeAckasaThb, rAe M UTO MOXET CAYUMTLCS, Kakown
PUCK W B KakoW cTpaHe peannsyetca. CBOW AeHbrv HaZo AMBEPCUDULIMPOBATL M TEM CaMbIM
3aLUMTUTb OT HENPeACKa3yeMOCTH, OT MHOTMX PUCKOB CPa3y, a He OT OAHOrO KOHKPETHOrO puUcKa.

Bpokepcknii cyet B Interactive Brokers mo3sonseT Tebe BbIMTU Ha MUPOBOW GUHAHCOBBIV PbIHOK,
rAe MMeeTCA CaMblil LUMPOKMI BbIBOP MHCTPYMEHTOB A1 3TOM Lieaun. [o3Tomy 370 HosbLue, Yem
MPOCTO «3allmTa OT CTPAHOBOTO PUCKa».

Bonpoc 2. 3awjuma ceoezo kanumana nymem pasmewjeHus e2o 8 UHOCMpaHHoU ropucoukyuu —
HACKO/I6KO 3mo xopowas udes? Ymo A cmozy cOename, eciu Ymo-mo notidém He mak? Tam xe Ha
00HUX adgokamax pazopumecsi MOxXHo! Jla u aHenutickuli fi36iK y MeHs, ec/iu Y4eCMHO, He OYeHs.



oJ10 npasAaa. PaboTta B MHOCTPaHHbIX OPUCANKLNAX NMEET CBOU 0COBEHHOCTM U PWCKKN, KOTOPble
CNeayeT yunTblBaTb. XoTd n pOCCMlZCKaH HOPUCANKUMA TOXE, MATKO roBOpA, HE 6e3061auHa.

[aBaii npaBuabHO cHOpPMyAnpyem BONPOC:

e HenpasWabHaa NOCTaHOBKa Bonpoca: «CneayeTt nam HeT MCNob30BaTb MHOCTPAHHbIE
FOPUCAVKLAN ANA CBOWX MHBECTULMIA?»

e npaBWabHaA NOCTaHoBKa Bonpoca: «Kak 6onee 6e30nacHO pa3MecTTb CBOWM MHBECTULIMN —
TONIbKO B OZJHOW, CBOEWN CTPaHe MAM UCNOIb30BaTb B TOM YNCAE N MHOCTPAHHbIE
FOPUCAMKLNN?»

Bbibop He mexay «aenatb 3a pybexomM» nn «He genatb 3a pybexxom»; Bblbop Mexay «aenatb
TONbKO B Poccnm» nam «aenatb kak B Poccum, Tak v 3a pybexxom».

CyLLeCTBYHOT CepbE3Hble apryMeHTbl 3a TO, UTO AeHbrW, pa3MelléHHble Yepes Interactive Brokers,
MMEIOT BbICOKYHO CTEMEHb 3aLLWTbI:

e Komnanus Interactive Brokers nmeeTt MeXayHapOAHbIN KPeAUTHbIM PEUTUHT S&P Ha ypoBHe
BBB+ co ctabuabHbIM MPOrHO30M. [Na CpaBHEHNA - KPeAWTHbIN PeUTUHT Poccninckom
®epepauunn BBB-, T.e. Ha ABe CTyneHn Huxe. H1 ofHa KOMNaHWA CTpaHbl He MOXET MMETb
KPEAUTHBIV PENTUHT Bbille, YeM CTPaHa B LIeNOM. TO eCTb, HaAEXHOCTb paboTbl Yepes
Interactive Brokers Bbiwwe, yem yepe3 Cobepbark Uam nobom apyro baHk nam GUHaHCOBYHO
KOoMnaHwuto B Poccum

e Cyeta kameHTOB Interactive Brokers 3actpaxoBaHbl amepwmkaHckor Kopnopatmer no
3aLMTe MHBECTOPOB B LieHHble Bymarn (SIPC - 370 Tvna Hawero AreHTcTBa no
CTPaxoBaHMIO BKNAZLOB, TObKO MPUMEHUTENBHO K LieHHbIM Bymaram) Ha cymmy Ao 500 Tbic.
ponnapos CLUA. 310 oba3aTenbHOe CTpaxoBaHWe, peryavpyeMoe 3aKOHOAaTeNbCTBOM
CLUA. Kpowme ToOro, cama komnaHua Interactive Brokers 3acTpaxoBana cueTa CBOWX KNIMEHTOB
B cTpaxoBow dupme Lloyd's Ha cymmy ao 30 maH. gonnapos CLUA. B Poccumn nnHeectnumm
Ha pbIHKE LIeHHbIX Bymar BoobLLe He 3acTpaxoBaHb!!

OueHb BaxHO, uTo Interactive Brokers opueHTnpoBaHa Ha paboTy ¢ kaneHTamu 13 Poccum.
3anBaeHMe Ha OTKPbITME cyeTa MOXeT BbITb OQOPMAEHO Ha PYCCKOM fA3blKe, CalT U TOProeas
nnatbopmMa UMeROT PYCCKOA3bIYHbIE BEPCUN, PYCCKOA3bIYHAA NOALep>KKa obecneunBaeTca 24/7
(N0 MOeMy AnYHOMY OMbITy, paboTaeT O4YeHb ONepPaTMBHO). VIMeeTca BO3MOXHOCTb NepeBecTH
HenoCcpeACTBEHHO pyban Ha CBOM BPOKEPCKMIA CYET, OTKPbIThIN, HAaNPUMeP, B AOA1apax, U yXe Ha
MecTe KOHBEPTMPOBaTb WX TOrAa, KOoraa yA00bHO.

HakoHeu, yepe3 Interactive Brokers Bbibop $oHA0B MHOrOKpaTHO H6obLUe. Thl CMOXeELb KynuTb Ha
nopsaok bonee HagéxHble N Hegoporne ETFs, yeM Ha POCCMINCKOM pbIHKE, OCOBEHHO ecu Tbl
HeKBaNMPULIMPOBaHHbIA MHBECTOP (Ha POCCUMINCKOM pPblHKe AN HeKBaAMOULMPOBAHHbIX
MHBECTOPOB CYLLECTBYHOT XECTKME OTPaHMYEHNA)

[Mo3ToMy A BCE e 3a TO, UTobbl HacTb AeHer pa3mellatb Yepes Interactive Brokers. bosbLuyo nam
ManeHbKyro YacTb — Tebe peluaTtb. A, Hanpumep, AepXXy TaM nopsaaka 60% cBowux AeHer.
[vBepcudukaLma — 370 Halue BCE!

Bonpoc 3. [lpyeas cmpaHa — dpyaue Hasnoau. Kakue Hazio2u npudémcsa naamume mam, a Kakue
30ecb? B 3moM MOXHO pazobpamecs camol uiu npudémcs HAHUMAame K020-mo U naamume
deHbeu? Ecme /iU kakue-mo Hano2o8ble pucku?



EcTb ABa BMAA HANOroB, O KOTOpPbIX Ha4o noaymMaTb — Halor Ha A0XOAbl N Hanor Ha HacneACTBO.

C Hanorom Ha Aoxozabl BCE 20BObHO NpocTo. Y Poccnm n CLUA ectb cornawenne o6 n3bexaHmm
ABOMHOrO HanoroobaoxeHus. MNpu OTKPbITUM CYeTa Tbl 3anNoaHANa cneumanbHyo dopmy W8Ben, B
KOTOPOW yKa3blBaaa CBOE rpaxzaaHcTBo. Interactive Brokers 6yaeT yaepunBaTb Hanor Ha AOXOAb!
TO/IbKO MO NOAYy4YeHHbIM TOHOWN aAmBUAeHAaM no cTaske 10%; B Poccum Tebe npnaércs 4onnatutb
3%. Mo apyrum foxosam — OT NPOAAXKM LLeHHbIX Bymar nam no NosyyYeHHbIM TOBOK NpoLeHTaMm -
Interactive Brokers He 6yaeT yaepxmBaTb Hanoru. [1o HUM B Poccnm Hago 3annatnte 13%. 3Tu
AOXOAbl ANA Lenein HanoroobaoXKeHNA MOXHO YMEHbLLUNTL Ha CYMMY PacxoAoB (KOMUCCUIA) U
yObITKOB, BKNHOYAA YObITKM NPOLL/BIX IET, @ TaKKe NPUMEHUTb K HUM BCE BUAbI HaNOrOBbIX
BblYETOB.

HesnocTaTkoM C TOUKM 3peHunst Haoro0bN0XKeHMS ABASETCA TO, UTO MO 3apyOeXHbIM MHBECTULMAM
He NPWMEHSETCS NbroTa No ANTENbHOCTU BNAAEHMS LeHHOW Bymaroii. lns naccMBHOro MHBeCTopa
370, 6€3yCNOBHO, NOTEPS.

[Aeknapaumto 3HAD/ Tebe npuaétcs aenatb camon, Interactive Brokers He siBnseTcsa Hanorosbim
areHToM PO, HO aéT BO3MOXXHOCTb MOCTPOUTb CTaHAAPTHbIE U HECTaHAAPTHbIE OTUYETLI — NHODbIE,
Kak Tebe ya06HO. EANHCTBEHHAA TEXHMYECKas CNOXHOCTb — UTO AOXOAbl M Hanoru B Poccum
AOIKHBI ONPeAenaTbca B pybasx, NO3TOMY NPUAETCA KaXAblA LOXOZA M HaNOr CONMOCTaBAATb C
KYPCOM BaOThl Ha A€Hb MX MONYYeHMs/ynaaTbl.

Ha npakTunke BCE 3TO JOBONBHO NPOCTO, Aaxe A 3TO Aenaro caM. Bnpouem, MHOrne KOMNaHuu u
KOHCY/IbTaHTbl OKa3blBaoT YCAYry Mo NOAroToBKe Aeknapaumn. CTOUT 3TO, HAaCKObKO A 3Hato, OT
6000 pyb.

Heckonbko CnoxHee cntyauma ¢ HaloroM Ha HaCNeACTBO. STOT HaNOT MOXET BO3HMKHYTb C CyMMbI
Bbiwe 60 000 gonn. Lkana nporpeccunBHas, bbicTpo goxoanTt Ao 40%. Ha npakTvike MHe
Hen3BeCTHbI cayyau, 4Ttobebl Interactive Brokers yaep>xunBan 3101 Hanor. [MpakTnueckoe peLleHme
npobnembl cnegyroliee. Beceraa aonxeH ObiTb KTO-TO — 4OBEPEHHOE ANLLO — KTO 3HAET TBOW NIOTUH
1 Naponb. Ho nyylle — Xu1BK AOArO, M NyCTb 3Ta Npobaema He BO3HMKaeT!

Bonpoc 4. Kakue dononHumesnsHsie pacxodsl MHe 2po3am? Cko/bko cmoum obciyxusaHue c4ema
8 Interactive Brokers, cko/16ko npudémca naamume 3a nepegod OeHe2?

B 5Tom nnaHe Interactive Brokers BHe KOHKypeHUuW. KOMNaHna yCTOMUYMBO, M3 rOAa B roj,
3aHuMaeT 1 MecTo B pelTuHre Barron's nyywmx oH-nanH 6pokepos, B Tom umcae B 2020 roay.
Camble Hu13KkMe Kommuceun. MNMpuyem Kak Ana akTUBHbIX MHBECTOPOB 1 TPENAEPOB, ANA KOTOPbIX
Ba>XHbl KOMUCCKM 3a OnepaLmm, Tak 1 AN NaCCUBHbBIX MHBECTOPOB, KOTOPLIM, B MEPBYHO OYepesb,
BaXkHa KOMMWCCKA 38 HEAKTUBHOCTb.

Mbl ¢ TO6OW NaccnBHble MHBECTOPLI. Komuccuna coctasut 10 4oan. B MeCALL, eCam CTOMMOCTb CYeTa
6onee 2000 gonn. Ecam ctoumocts cyeta npebicuT 100 000 40N, KOMUCCUA CTAaHET paBHa HYHO.

Komuccmsa 3a nepeBog cpeacTs B Interactive Brokers 3aBucKT oT HaHKa, Yepes KOTOpbIN Tbl
nepeBoAMLb AeHbrn. Ecam nepesBoanTb pyban, To gaxe CbepbaHk 6epét Bcero 1500 pyb.
Komuccmsa 3a BbIBOZ cpeacTs B Interactive Brokers oTcyTcTByeT.



