[1Ba B3 MHBECTULMIN: KaK HE NyTaTb
TYPU3M C aIMUrpaumemn

CyluecTByeT ABa BUAA MHBECTULNIA:

1) wmHBecTMUMM Kak cnocob 3apaboTaTth AeHbrm
2) WHBECTMUMW KaK Crocob AOCTUYb IMYHbIE AOATOCPOYHbIE GUHAHCOBbLIE LIENN

Ha30BEéM, yCNOBHO, NepPBbI BUA MHBECTULIMIA - JOXOZAHbIM, @ BTOPOW — LieNIeBbIM.

MokeT nokasaTbcs, YTo 06a 3TUX BMAA NHBECTULMIA MOXHO OObeANHUTL B OAHOM daaKoHe.
Moyemy Obl He 3apabaTbiBaTh AeHbIN, MOCTENEHHO ABUrasch K LIeNsm?

Ho ecan BaymaTbCs, TO BCE OKaXeTCs He TaK Y NpocTo. [ToYvyBCTBYMTE pasHmLLy!

HauHeM ¢ npocToro Bonpoca: B YeM N3MepAEeTCA yCnex WK Heyjada B KaXAoM U3 3TUX ABYX
BWAOB MHBECTMLMI? Kakre Yy HWUX KatoueBble nokasatenm?

Llenbto 4OXOAHBIX MHBECTULMI ABNSETCA AOXOA (HEOXMAAHHO, MPaBAa’?) - CEroAHs, B 3TOM MecaLe,
B 3TOM roay. Ecam y Bac ybbITOK, MHBECTMLMW MAZAL0T B LieHe — 3TO naoxo. Ecam pactyt — xopowo,
Bbl MONYYMAN Npubbinb. KntoueBoin nokasaTenb yCnewHoCTU A0XOAHOTO MHBECTUPOBAHNA —
LOXOAHOCTb, M3Mepsaemas B MpoL,eHTax rogosbix. Hy, nan cam foxos — B pybnsx uam B Apyrom
Ba/OTE.

LleneBoe MHBECTMPOBAHME, OYEBUAHO, HY>XXHO Padn AOCTUXEHNSA XN3HEHHbIX Leneil. Ho kak 31o
n3MepunTb? YTO ABNAETCA KIHOUEBLIM MOKa3aTenem?

370 BOMpOC. [NogymanTe MUHYTKY HaZ OTBETOM, He YMTalTe Aablue.

Mol OTBET: KAHOUEBOM MoKa3aTesb LeneBbix MHBeCcTULMn — 310 PAKT HATMYUA HY>XKHOTO
KAMUTANA B HYXXHbBI CPOK. OH ecTb v ero Her.

NTak, Yy 3TUX ABYX BUA0B MHBeCTMLLMIZ ABa abCcoMtoTHO PasHbIX KNHOYEBBIX MOKasaTens. ,D,IIFI
AOXOAHOTO MHBECTUPOBaHMA Ba>XHO, 3apa6OTanM Bbl AEHBIN NN HET. A Ana ueneBoro
NHBECTUPOBAHNA — NOAYYNSIN 1N Bbl Hy)KHbIl\/’I Kanutan B 3aAaHHbIVI CPOK MW HET. N ecnun Yy BaC HET
HY>XHOTIO Kanntana B Hy)KHbIl\;I CpOK, TO abcontoTHO HEBaXHO, Kakad paHblle Obina AOXOAHOCTb.

A KaK Takoe MOXET ObITb — AOXOAHOCTb BbICOKaA, @ Hy>XHOTO KarnTaia He BO3HMKaET?

[leno B TOM, UTO AOXOZAHblE MHBECTULMIN PacCUMTaHbl Ha KOPOTKMIA CPOK; AOXOZ HY>KeH celtyac. A
LeneBble MHBECTULIMM ODObIYHO AONTOCPOYHbBIE, Tak Kak COOTBETCTBYHOT AONTOCPOYHBIM LIENAM,
HanpuMep, XeNaHNK MMETb KanuTas, 3a CYEeT KOTOPOro MOXHO ByAeT XuTb B CTapOCTW.

Ecnv Bbl perynspHo 1 B TeUeHne ANNTENBHOMO CPOKa MHBECTUPYETE AE€HbIV Pajm TOro, Utobbl
co34aTb KanwuTan Ha CTapoCTb, TO AN BaC CTaHOBATCA BaXHbIMW COBCEM MHble GaKTOPbI, HEXenu
JOXOAHOCTb:

- COXPAHHOCTb 1 YCTOMYMBOCTb Ballero kanutana npu HacTymaeHun HensbexHbIX AnA
AOTUX CPOKOB KPU3MNCOB — 3KOHOMUYECKMX, MOSUTUYECKMX, BANFOTHBIX. DT KPU3UCHI CTOJb Xe



HEeOXWAaHHbI, Kak CHET 3MOW, ¥ MPOWUCXOAAT B CaMblil HEMOAXOAALLMIA MOMEHT (a KakOM MOMEHT
noAxoAAWwmiA?). loxoAHble MHBECTULMM — 3TO OFPOMHbIN PUCK B TaKMe MOMEHTbI, B «3MOXM
nepemeH». B oTanume oT JOXOAHbIX MHBECTULMIA, LieNeBble 3apaHee «MporpaMMUpPyrOTCA» Ha
nepeMeHbl, PacCUMTaHbl Kak pa3 Ha TO, UTO KPU3MCbl 0b6A3aTeNbHO ByAyT, N MHBECTULIMM He
[OJIKHBI OT HUX MNOCTPaAaTh

- TEXHOJNNOTMYHOCTb nHBECTMPOBaHNS; HanpuMep, HaA0 A1 BaM CaMUM NEPEBOANTL KyAa-TO
AEHbIM 1 CaMUM MOKYNaTb MHBECTULMOHHBIE MHCTPYMEHTbI, MK 3TO ByAeT MPOUCXOANTb
aBTOMaTM4eckn. BO3MOXHO, Bbl pelumnTe, 4to bysaeTte Aenatb 3TO CaMu, HO TOrAa Yy BaC AO/KHbI
ObITb YA0OHbIE «TEXHUYECKME» CPEACTBA ANA TakMX MePEBOAOB 1 MOKYMOK, COBEpLIaeMbIX
PerynsipHO B TeUeHne MHOrmx feT. Beab aaxe ecam ByaeT BbICOKas AOXOAHOCTb, HO MHBECTULUM
ByayT HeperyasapHbIMK, OT pa3a K pa3sy, TO HY>XKHOrO KanuTana K Hy>HOMY CPOKY Bam BPSZ an
yAaCTCA AOCTNYb.

HaKOHeLl” Y 3TUX ABYX BNAOB MHBECTUPOBAHMA Pa3Hble CTpaTernn. |_|pI/I JOXOA4HOM
MHBECTUPOBAHNKM BaM HY>KHO CTPEMUTLCA oborHatb PbIHOK, @ 3Ha4YNT NOCTOAHHO NCKAaTb aKTWBbI,
KOTOpbIE cenyac croAr AeWeBO, HO CKOPO Nog0poXKakoT. Bbl nx nokynaete, n eCan yragaam —
nojayyumte I'Ipl/l6b|}'|b,' He yrafjain — y6bITOK. JTO TaK Ha3blBaeMoOe akTMBHOE ynpasiaeHne CBONMA
MHBECTLUMAMN.

Mpw LLeneBoM, LOATOCPOYHOM MHBECTMPOBAHWIN BaM LOCTAaTOUHO CPEAHEN PbIHOYHOM NPUOBLIAN.
Ha ponrux cpokax pbIHOK BCeraa pacteT. Bam He HaZlo roOHATbCA 3@ JOXOAHOCTLIO, PbIHOK CaM eé
npesoCTaBuT.

Hazo b n3HavanbHoO chopmmnpoBaTb NOPTdENb, TO eCTb HabOP MOAXOAALLMX MMEHHO BaM
WHBECTULMOHHBIX MHCTPYMEHTOB, COBPaHHbIX B ONpeaenéHHoN nponopuummn. M B TeueHne Bcero
CpOKa perynfapHoO ero NOMOAHATb - Tak, YTOObl 3TV MPOMNOPLMM COXPaHANMCL. Takaa cTpaTtervs
Ha3bIBaeTCA NAaCCMBHbBIM MHBECTUPOBaHWEM Man cTpaTterveit «buy and hold», «kynvn n aepxu».
Kak BnauTe, OHa MpoLLe 1 TEXHONOTUYHEN aKTUBHOTO YNPaBAeHNA, U MOAXOANUT UMEHHO ANA
AONTOCPOYHbIX LieNEeBbIX MHBECTULIM.

Kakol 13 Bcero 31oro BbiBOA?

,ﬂ,OXO/J,HbIe NHBECTNLIMW — 3TO KPaTKOCPOYHaA NUrpa Ha AeHbrn. Puck, afpeHainH. ,ﬂOCTI/Il—Ib C X
MOMOLLbHO Cepbé3HbIX AOJITOCPOYHbIX L|,ene|7| BPA4 I NONYHNTCA.

LLe)'IeBbIe NHBECTULMWN — 3TO CKYYHO, HO HaZAEXHO. Ecan caenaTtb X TEXHONOTMYHbBIMW, TO Bbl
peannsyete CBOU Uean C MaKC1MasIbHOM BEPOATHOCTbHO.

[lenatb MOXHO W TO, N APYroe, HO MO OTAEeNbHOCTU. He Hao TONbKO MyTaTb OAHO C APYTrMM; Kak
FOBOPUTCA - «He MyTanTe Typu3M C SMuUrpaLmen»



